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0 (Streetiand Number) [TII1T{City or Town, State'and Zip [Code) |
MaillAddress 6010S.IGaines..... LittlelRockL..... ARL..... 72201
0 (Streetiand Numberlor P.(0.(Box) [II{Citylor Town, State and Zip/Code)
PrimaryiLocationlofiBooksland/Records 6010S.iGaines..... LittlelRocki..... ARL..... 72201
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Carolyn Frazier Blakely PhD James Virgil Kelley George Key Mitchell MD James Leslie Wyatt PhD
Robert Vincent Brothers Mahlon Ogden Maris MD RobertiDonald Malcom Munro Robert Lee Shoptaw
Sybil Jordan Hampton EDD James Thomas May Ben Edwin Owens Patty Fulbright Smith
Bradley Dean Jesson Hayes Candour McClerkin

Statelof........Arkansas
Countyiof.....Pulaski

Thelofficersiofithisireportinglentitylbeingidulylsworn,leachideposelandisayithatitheyiareltheldescribedlofficersiofisaidireportinglentity,landithationithe
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referredito,lislalfulllanditruelstatementiofiallithelassetslandiliabilitieslandlofithelconditionlandiaffairsiofithelsaidireportinglentitylasiofithelreportingiperiod
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SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEJATIPART

ShowinglalllReallEstatelOWNEDIDecemberi31lofiCurrentlYear
1 2 Location 5 6 7 8 9 10 11 12 13 14 15 16
3 4 Expendedifor
Additions,
Increase Permanent Grosslincome Taxes,
Book/Adjusted (Decrease)iby Improvements Earned Repairs,
Datellof CarryinglValue FairiValue Increase Foreign Amounts andiChangeslin | LesslInterest and
Descriptioniof Date Last Amountiof Less Less (Decrease)lby Exchange Received Encumbrances Incurredion Expenses
Property Code City State| Acquired | Appraisal ActualiCost Encumbrances | Encumbrances | Encumbrances Adjustment Adjustment DuringlYear DuringlYear Encumbrances Incurred
PropertiesiOccupiedibyithelReportinglEntityllIAdministrative
BHIZIGEINES. ........vvovreirrreriie sttt sttt sssenssenes [ ceseneans LittlelRock ... [01/01/1953 624,915 |........... 4,448,272
THIZIGAINES. ......cvvveireieieie ettt enssnsnes | essenes LittlelRock.. ...|01/01/1974
BthI&IGAINESILANG. ...t ssesssesseenes | ceeneenns LittlelRock.. ...101/01/1953
B00I608IWESHISEVENTN........cvvveerrrerieirerieressisessesisseeieesssessssesessessns | cevserens LittlelRock.. .101/01/1965
MainiBuildinglImproveMENtS..........ccceueuvvieiieiereeeeesresseneesssessessesens | cevienns LittlelRock.. ... | Various......
B1406240W.ISEVENTN.......oooveerie it ssssssssesis [ erieseas LittlelRock.. ... [01/01/1970
Blocki177,10riginallCitylofILR.........coevevverierierierissiseisssssiesisessesssesens [ vevanes LittlelRock ... |01/01/1971
NEWIPATKINGILOL........orveiererie et ssesssseeseesensnens | conesenes LittlelRock ... 101/01/1972
OffsitelStorageliLand..........coceevreeerierereeseesesee s sesessessessenes | cveveenns LittlelRock.. ... 101/01/1983
RAIPhICTOYIBUIIAING. ... ieeiseiesesseeseeessseseesees | ceeseeens LittlelRock.. ... [01/01/2002
OffsitelStoragelBUIldiNg..........c.evrrereereerierireieieisseseesesssessesssressenens | onesenes LittlelRock.. ... 101/01/1983
RaIPhICIOYILANG........ccocvvirieierreeses s snssenas | eesaenes LittlelRock ... |01/01/2002
OffsitelStoragelBUIldiNg..........c.rvererrerereeerireieieeseeneeseeseeseesessessenens | eoreseees LittlelRock w [O1/01/1996 | oo [ rriiereeeeni 395,677 | e [ 65,411 | s [ (8,240)
Leaseholdiimprovements..........ccvuueueervreeserieresisesessesssiesssssessenes | eevsenes LittlelRock.. .. | Various ..(169,007)
USACCIBUIldINGIBCBSIPOTON. ... eererveeecereerrereeneeneeseeeeeeseesesseens | orenees LittlelRock.. .. | Various
USACCIlImprovements:IBCBSIPOroN...........ccvcveveveveersveeesesienins | cvereenne LittlelRock.. ... | Various
ColoNIAIILANG.........coeieiveirerieieiereeee s esb s | eeraenes LittlelRock [ 01011994 | oo | o000 980,789 [ e | e 980,789 [ e | e
BrandonILand...........ccoceveuvirireieiieeiieseeieee e sesaesssenes | cereenns LittlelRock e 011011996 | oo | eeeeeeeeen 236,471 e e 236,471 | e [
MedicarelLand.. LittlelRock.. ... |01/01/2004
MedicarelBuilding LittlelRock.. .. 101/01/2004
MedicarelBuildinglmprovements.............ccococereiieeeieeesnisesniees | eeveenens LittlelRock.. . [ Various...... .

0299999.1PropertiesiOccupiedibyithelReportinglEntityllIAdministrative..

0399999.1TotallliPropertiesiOccupiedibyithelReportingEntity

PropertiesiHeldforithelProductioniofliincome

SaversiBUIldINGIUSACC)........ovreirneinrireeressssesssssssssessssssssesnseees
InviReallEstatelIUSACCiParkingiDeck
Capitoli&iSpringiLand.......
Capitoli&ISpringiLandi(Decl
Timberland..........ccccoveuneunee
Timberland

LittlelROCK. .....veeverrieereinnee
LittlelRock..
LittlelRock..
LittlelRock..

..101/01/1991
.. |01/01/1991
..101/01/1991
.. |01/01/1991
.. 109/01/2003
. 106/01/2004].

........... (296,728)

(41111

0499999 11TotallPropertiesiHeldiforithelProductionlofiincome

9999999.IITORAIS. ...t 8RR

....... (4.091,868) ..

........... 5,040,427
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SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIAIIPART(2

ShowinglalliReallEstatelACQUIREDIDuringlthelYear
4 5

1 Location 6 7 8 9
2 3 Book/Adjusted Expendedifor
CarryingiValue Additionsland
Date Amountiof Less Permanent
DescriptionlofiProperty City State Acquired NamelofiVendor ActualiCost Encumbrances Encumbrances Improvements
AcquiredibylPurchase
MEAICArEILANG. ..ot LItHEIROCK. ... AR...ccoviie ..01/01/2004... | SOUtNWESLEIMIBEIL.........o.cuveeeeiieiieereeseiieeieet st sesseesesssnssees | cresseessesesssessseneaes 465,000
MedicarelBuilding . | LIHIEIROCK. ... .1..01/01/2004... | SouthwesterniBell...................... ..5,924,709 |..
Timberland........c.cccooeiiiiiiiieiiiieiens .. | Ashdown. . 1..06/01/2004... | BlueISkyiTimberiPropertiesILLC ..5,015175 |..
0199999, 11T Ot AIIIACGUITEAIDYIPUICRASE. ... ees ettt et sesse st essesseessseesesseesesesses e sesesses et e esse st ees s e et s eseE e s e e enE e st ee et et enb et et ee bt et et ensate fietassessssntassesantnsassessnsantassnsantas . 11,404,884 |.
9999999.ITTOAIS. ... ..tttk e8RS RR LR LR E ALt R bR R et eR | 4REetheeEeeRAee AL bR E £ R bR AR eb bbbttt | cbneet et rees 11,404,884
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SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIAIIPART3
ShowinglalliReallEstatelSOLDIDuringlthelYear lincludingiPaymentsiDuringithelFinallYearlonl"SaleslunderiContract"
1 Location 4 5 6 7 8 9 10 1 12 13 14 15 16
2 3
Expendedifor
Increase Additions, Grosslincome Taxes,
(Decrease)lby Permanent | Book/Adjusted Foreign Earned Repairs,
Increase Foreign Improvements | CarryinglValue Exchange Realized Total LesslInterest and
Disposal (Decrease)iby Exchange |andiChangeslin Less Amounts Profitl(Loss) Profitl(Loss) Profitl(Loss) Incurredion Expenses
DescriptionliofiProperty City State Date NamelofiPurchaser ActualiCost Adjustment Adjustment | Encumbrances | Encumbrances Received onlSale onlSale onlSale Encumbrances Incurred
PropertyiSold
Timberland...........coovervnrnrrneieniesiesineiesiensnnes | POYEMiiiirierien, AR... [04/01/2004. 174,270 [ v d(35,553) | coveveereeeerereeeen [ veeerneenrneeeeseennees [ cvrernned 138,717 | 298,672 159,955 159,955
Timberland.........cccocvviininiiie, .1AR... | 04/01/2004. ....12,890 v 185,746 | ... ...134,810 .134,810 |.
0199999.0TotalllPropertylSold.... 247,160 484,418 294,765 ..294,765
9999999 ITOMAIS. ... vttt | eneeniac 247,160 | .o (57,507) ] o0 [0 10 189,653 | 484,418 294,765 294,765




SetementasoiDecemberat,2onaoine ArkansasBlue Crossand BlueShield,/A/Mutualinsurance/Company

Sch.B[Pt.1
NONE

Sch.B[Pt.2
NONE

E04,[E05
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SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIBAIIPARTNM

ShowinglOtheriLongi TermiinvestediAssetsiIOWNEDIDecemberi31iofiCurrentlYear
1 2 Location 5 6 7 8 9 10 11
3 Book/Adjusted Increase Increasel(Decrease)
NumberiofiUnits Namelof Date Actual Amountiof CarryingiValue (Decrease)lby bylForeigniExchange
andiDescription Code City Vendor Acquired Cost Encumbrances LessIEncumbrances Adjustment Adjustment
AnylOtheriClassloflAdmitted]Asset
SupplementaliSaVINGSIPIAN. .......ccooovcceoeecceeseeecesseecesseeesseeersssseenens | coseerens [LittleIROCK. .......vccorrrcrersrreeene [ SimmonsIFirstiNationaliBank............cc.....ccoooweceresrecceseeresssseeeeseees 101/01/1998.. 18,516,417 18,516,417
1499999.1TotallIANYIOtherClaSSIOMIAUMIEIEAIASSEL. ... ...vue ittt ettt ettt s st es e ssesseesssseeesessesssessesseess  s4eessessessessiesseesessessens st et o s E sttt s s A s et ee kA s e st st et st st bb st an bttt ....18,516,417 ...18,516,417 | ....
999999.IITTOAIS. .........vooveoveeseeeeee ettt s ettt e s st st es s st as st s e s st R et et estesss et st ee 4btsessiessees et ees e s e e S e e s et e et sttt 18,516,417 18,516,417
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SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIBAIIPART2

ShowinglOtheriLongiTermiinvestedlAssetsISOLD,iTransferredioriPaidliniFulliDuringithelYear

1 Location 4 5 6 7 8 9 10 1 12 13
2 3 Book/Adjusted Increase Book/Adjusted Foreign
CarryinglValue Increase (Decrease)lby CarryinglValue Exchange Realized Total
NumberiofiUnits NamelofiPurchaserior Date LessIEncumbrances, (Decrease) ForeignlExchange |LesslEncumbrances| Consideration Profiti(Loss) Profitl(Loss) Profiti(Loss)
andiDescription City State NaturelofiDisposition Acquired PriorilYear bylAdjustment Adjustment atiDisposition Received oniSale oniSale oniSale

NONE
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SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIDIIPART

ShowinglalliLongi TermiBONDSIOwnediDecemberi31iofiCurrentlYear

1 2 Codes 6 7 FairlValue 10 11 ChangeliniBook/AdjustediCarryingValue Interest Dates
3 14] 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F
0 Rate Current
r Used Year's Total Gross
e to Unrealized Current OtheriThan Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received

CcusIpP g| Bond |Desigl Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Changelin Rate Rate How Dueland During

Identification Description * |n] Char |nation] ActualiCost Value Value PariValue CarryingValue (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity

U.S./GovernmentllissueriObligations
912827 2J 0| U.S.(TreasuryiNote..

.......... 4463(FA......

...... 106.438 ..........10,643,800 | ..........10,000,000 10,368,106 ..236,111 | ..........625,000 | 01/10/2002...] 02/15/2007...

912827 6N 7| U.LS.ITreasuryINOtE........ccouvvvererermrrrireeriirenniesniensieessssensssesssnensens | oveees | oo [ oveveinne [ e[ 000002.10,592,188 | ... 102.563 0,256,300 .10,000,000 10,142,535 01/10/2002... | 11/15/2005...
912827 W8 1| U.S.ITreasuryINOE.........rverrererrererreeesreressneessensssssessssssmssssnnssens | oneeee | oo [ oveeeinne [ o [ 000000...10,562,500 | ... 103.094 0,309,400 | . .10,000,000 | .. 10,163,631 01/10/2002... | 02/15/2006...
912827 Z6 2| U.S.ITreasuryINOtE.......cccouvrrmmreiveieerecineissrinnsssnseessssssssssssssssssssens | woneves [ oo | eovservenne | e [ 1000000 16,314,844 | ... 105.992] .......... 15,898,800 | .......... 15,000,000 | .......... 15,542,066 03/06/2002... | 10/15/2006...
912828 CS 7| U.LS.ITreasuryINOE........vvvvereeerrerrrmereserseseresernssssssssensssssssssnsens | oneeee | oo [ oneeernnne [ o [ 1,815,469 ....1,795,086 ...1,800,000 [ ....coeoneee 1,814,507 08/31/2004...| 08/15/2009...
912828 CL 2|U.S.TreasuryiNote 15,105,469 5,285,300 .15,000,000 15,095,419 06/25/2004...| 06/15/2009...
912827 5Z 1[USITreasuryiNote..... 3,627,500 3,585,800 | . .12,000,000 | .. 13,618,669 12/20/2004... | 02/15/2010...
0199999. U.S.1GovernmentTlllsSUerIODGAtIONS. .......v.iveieuereseesiese s sssessssnsensesssssssnsenssens s essensssssessensssnsensnsss | sssseseaas 78,847,658 | .. XXX...... | .......... 77,774,486 | .......... 73,800,000 |.......... 76,744,933 | oo 0 ] e (763438 | e O ] 0 L XXX XXX XXX 1,073,050 | ......3,037,500 | ..... XXX........ | ..... XXX.........
0399999. TotalllIU.S.IGOVEIMMENE........iiiuisiesiiisiiieiirseie ettt nsneas | cosesanes 78,847,658 | ... XXX [ e 77,774,486 | .......... 73,800,000 | .......... 76,744,933 | o0 ] i (763434) | 0 | 0 ] XXX [ XXX [ XXX 1,073,050 ) ..3,037,500 XXX | o XXX

AlliOtheriGovernmentsiiiDefinedMultilClass(ResidentiallMortgageBackediSecurities
Canada
|

052537 BS 5] CommonwealthiOflAustralia..

Canada
0699999. AIIHOtherﬂGovtﬂ[DDefmedHMu|t|HCIassDReS|dent|aI]Monuaoe Backed(Securities
1099999. TotaliAlllOtheriGovernments.
States, Territoriesi&Possessions((DirectlandiGuaranteed)llissueriObligations
IUnitediStates

267,098
267,098
267,098

(10,113)
(10,113)[ ...
(10,113)
(10,113)] ...

08/09/2001... ] 02/01/2006...
L XXX
XXX

163357 DU 7| ChelsealMichiganiSChOOlDISt ...........c..ccoevvererieereereererieesssisesenias | cvveens . . X (29,908) 06/24/2003...| 05/01/2025...
23354M EA 9| DadelCo.IFLiSchoolBoardiCert.... I [ . . . , (32,157) 06/25/2003...| 08/01/2019...
235308 EE 9| DallasiTXiIndep.iSchooliDistrict ST DO . . I (65,952) 06/27/2003...| 02/15/2006...
341421 4E 2|FloridalStatelBoardiofiEducation....... . . (17,611) 06/20/2003...| 06/01/2025...
442368 AU 0| HoustonTXiCommunitylCollegelRev (45,789) 07/01/2003...| 04/15/2017...
452151 KW 2| lllinoisl(Statelof)iG.O.ITAXABLE 04/27/2004...| 06/01/2009...
452151 KV 4/ lllinoisiTaxablelGO................ 09/23/2004...| 06/01/2008...
485428 ZM 1|KansasIDFAiTaxablelRevs . . . . . . X 02/27/2004...| 05/01/2009...
491313 3Q 3| KentuckylIARIReviSrsi2004B.... [N I . . . ...275, ! X cevnennidh, . .4, 07/15/2004...| 08/01/2009...
491313 3R 1| KentuckyllARIReviSrsi2004B B e | . X 07/15/2004... | 08/01/2010...
56052A PT 7| Mainel(Statelof)1G.0.0(Taxable . . . . . . X . . . 06/03/2004...| 07/15/2008...
575827 DK 3|MassachusettsiStatelG.IO......... . . I . . . . . . . . 06/23/2003...| 09/01/2008...
658256 TN 2| NorthiCarolinalUnlimitediTaxiGO.. RO [ ] | . . | . 12/15/2004... 03/01/2009...
68607L P6 8| OregoniTaxablelAltIEnergyiProjiGO. B . ...434, I ...430, 430, , R . .4, 11/24/2004... | 04/01/2008...
743787 Q9 7| ProvidencelRIIGOI(Taxable)......... . . 09/08/2004...| 07/15/2009...
83710D JF 6] So.ICarolinalDev./G.0.'s|(TAXABLE) , 04/16/2004...| 03/01/2009...
880541 DF 1| TennesseelUnlimitedTaxiGO (488) 07/14/2004...| 03/01/2008...
914364 GK 4| UniviofilowalFacilitiesiRev.... (324) 08/17/2004...| 06/01/2009...
95648M GZ 6] WestiVirginialEDAILeaselRev... .. 07/21/2004...] 06/01/2006...

UnitediStates... 15 160, OOO .......... 15 378 694 | .0 ] e (188.644) 0 0 L XXX LG XXX XXX e 149,506 ) 409,102 XXX [ oo XXX.........
1199999. States [Territoriesi&IPossessionsililssueriObligations..........ccc.ocooovvcccccioiiisiiiiiiee. Lo 15,668,526 .15,160,000 | .......... 15,378,694 | ..o ] (188,644) | o0 | 0 L XXX [ XXX | XXX e 149,506 ] e....409,102 ... XXX | e XXX....oee.
1799999. TotallliStates,TerritoriesI&IPossessions](DirectlandiGuaranteed). ...15,668,526 .15,160,000 .. 15378694 | ..o 0] e (188644 | e O ] O L XXX XXX XXX 149,506 .. 409,102 XXX........ | ..... XXX.........

SpeciallRevenuel&SpeciallAssessmentiObligationsiandiallINoniGuaranteediObligationsiofiAgencies! and[Authorltlesﬂof]GovemmentsﬂandDThelrﬂPoIltlcaIDSubd|V|s|onsD[]Issuer[Oingations
IUnitediStates

31331Q PG 6| FederallFarmiCreditBank . o] 02,003,760 | ... 100.281{ ... 2,005,620 ...2,000,000 | ....cooeee 2,002,795 (496) 01/08/2003...  12/30/2009...
31331T A7 6| FederallFarmiCreditiBank. ....964,470 ...992,970 1,000,000 | ...vvrrveeeenn 967,755 [ oo | i, 3,285 05/20/2004...] 03/29/2010...
31331T MR 9| FederallFarmiCreditiBank 1,000,000 ...1,000,000 (1,391) 01/26/2004...] 06/16/2008...
3133MK GK 7| FederaliHomelLoaniBank. 2,108,120 ...2,000,000 (20,781) 08/14/2003... ] 11/14/2008...
3133MX C8 0| FederaliHomelLoaniBank. 1,179,000 1,200,000 (4,209) 05/28/2003... | 10/02/2008...
3133X1 CF 2| FederaliHomelLoaniBank. 2,000,000 2,000,000 09/16/2003... | 09/29/2008...
3128X1 LY 1| FHLMCINOLES........ovvveererierinrriciinensicesiisisssssssssesssssnsessssssnnens | soniees ...5,000,000 06/06/2003... | 12/26/2006...
312924 R9 6| FHLMCINotes ...3,000,000 (73,693) 07/18/2003... 01/25/2007...
3128X1 DQ 7| FHLMCIStepiUp. 05/09/2003... | 05/28/2008...
3136F3 Y5 9 FNMAINOLE.........oooinrrvviirrriisnssiiiisssessiicsssnssisssssssssesssssssssssssssssas | venss | | ovveeees |IFE | c0innn.1,940,000 ] ........98.063] ............1,961,260 | ............2,000,000 | ..........1,959,788 | ...ocvvvvvvcvivmrnriccc | v 14,657 08/22/2003... ] 07/30/2007...




SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIDIIPART

ShowinglalliLongi TermiBONDSIOwnediDecemberi31iofiCurrentlYear

1’803

1 2 Codes 6 7 FairlValue 10 11 ChangeliniBook/AdjustediCarryingValue Interest Dates
3 14] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total Gross
e to Unrealized Current OtheriThan Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIpP g| Bond |Desigl Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Changelin Rate How Dueland During
Identification Description * |n] Char |nation] ActualiCost Value Value PariValue CarryingValue (Decrease) Accretion Recognized B./A.C.V. of Paid Accrued Year Acquired Maturity
911759 EH  7[U.S.IDept.lHousingI&IUMaNIDeV. ........coocceiiieisiii s | s [ I 3,000,000 | ...... 101.250] ............3,037,500 ...3,000,000 3,000,000 | ..o | Lo | oenossssnsnnessseens [eveneeeen 2970 | i 5.032|FA...... 149,100 | 08/02/2001... | 08/01/2005...
UnitediStates. . 4,520,580 | ... XXX....... 4,301,680 .24,200,000 24,399,725 (82,628)] .... ...888,990 XXX
2599999. SpeciallRevenuel&iAssessmentiObligationsiiliissueriObligations.... 4,520,580 | ... XXX..... 4,301,680 | . .24,200,000 24,399,725 | .oovovveveieen0 | e (82,628) ...888,990 . XXX..
3199999. TotalliSpeciallRevenuel&SpeciallAssessmentiObligations...........ooccee e iisiescees e | e 24,520,580 | .. XXX.ooooo: | o 24,301,680 | ......... 24,200,000 24,399,725 (82,628)] ... 888,990 XXX
PublicUtilitiesi(Unaffiliated)llllssuer/Obligations
IUnitediStates
636180 AZ 4|NationallFueliGasINotes.............ccoc..c.... ....737,802 03/18/2004...| 05/27/2008...
709051 CQ 7] Penn.lPowerl&Lightl1stiMtg..AMBAC.. ....535,195 06/25/2002... | 03/01/2006...
UnitediStates... 1,272,997 [ XXXoooooo | oo 1,216,698 | ........... 1,150,000 | .......... 1,233899 [ o0 f o i(25,299) f O 0 L XX | XXX XXX 14786 73720 XXX | e XXX
3299999. PubliciUtilitiesi(Unaffiliated)llssuerlObligations..................... 1,272,997 |.. XXX....... | ...........1,216,698 | ............1,150,000 | ............1,233,899 [ ......ccoccoeeeee.0 | oo n(25,299) ] o0 | O L XXX | XXX XXX e 14786 el 73,720 XXX......... | ..... XXX.........
3899999. TotalliPubliclUtilitiesi(Unaffiliated). ... 1,272,997 | .. XXXooooos | e 1,216,698 ] ............1,150,000 | ..........1,233899 | o0 | (252990 | 0 | 0 L XX | XXX | XXX i 14786 ] 73,720 XXX | e XXX
Industriall&Miscellaneous((Unaffiliated)illIssuer/Obligations
[IUnitediStates
885571 AB 5| 3601CommunicationiCo. B - [ I AFE | .. 1,266,369 (54,609) 11/19/2003... | 03/01/2006...
002824 AM 2| AbbottiLabsINotes . . . 11,495,065 |......103.387] ............1,550,805 [ ............1,500,000 | ........... 1,498,368 | ......cccooorrurrrmmmrrs | v 1,014 06/28/2001... | 07/01/2006...
001055 AB 8| AflaciSenioriNotes.... B [ I AFE | .. 1,614,735 (13,256) 05/14/2004...| 04/15/2009...
866930 AH 3| AlGI(formerlylSunamerica,iinc.).... B [ I AFE ] .. 1,127,790 1,075,239 (25,454) 11/22/2002... | 10/01/2007...
020002 AL 5|AlistateiCorp.INotes...... ....984,180 1998,718 | oo | e 3,620 05/15/2000... | 05/01/2005...
02003M AA 2| AllstatelLifelGloballFdg. . . ....515,860 .515,346 (514) 11/03/2004... | 05/29/2009...
025818 EM 3| AmericaniEXpreSSICredit.........oovvwrvernrerreesneesseessseessenssssessnn [ oveees [ I AFE | .. 1,496,760 1,497,759 [ oo | e 621 05/15/2003...| 05/16/2008...
026609 AE 7| AmericaniHomelProductsi(Wyeth).... N [ I AFE | .. 2,207,680 2,012,057 (96,505) 12/10/2002... | 02/15/2005...
02666Q SW 4| AmericaniHondalFinance.......... AFE .2,056,100 2,025,422 (19,823) 06/11/2003...| 04/03/2006...
02666Q UW 1| AmericaniHondaiFinancelMTN. . 11,012,590 1,011,467 (1,123) 07/09/2004...| 05/26/2009...
046003 JT 7| AssociatesiCorp.Notes. AFE 2,226,094 ..2,182,702 (43,392) 02/11/2004...| 11/01/2008...
055482 AD 5|B.J.[Services 2FE ....145127 (1,116) 04/29/2002... | 02/01/2006...
06406H AW 9| BankiofiNewlYorkiSenioriNotes ] 10/30/2003...| 01/15/2009...
081434 AA 0|BemisiCo.INotes AFE | .. 07/12/2004...| 08/15/2008...
370563 AB 4| BerkshirelHathawayi(wasiGeneralRe)... AFE ] .. 11/04/2004... | 09/12/2009...
361582 AE 9| BerkshirelHathawayi(wasGEICOCorp).. AFE . 11/18/2002... | 04/15/2005...
637340 AD 2| BerkshirelHathawayi(wasNationalRe! AFE 11,052,666 04/29/2003...| 01/15/2005...
09700W AP 8| BoeingiCapitaliSenioriNotes AFE ] .. ...932,740 06/08/2000...| 03/15/2005...
908640 AE 5| BPIAmocol(UnioniTexPete). AFE | .. 1,595,730 11/21/2000... | 03/15/2005...
05565Q AA 6| BPiCapitallPLCINotes... AFE | .. 1,993,320 03/01/2002... | 04/29/2005...
141781 AS 3| Cargill.....ccoovvvrvrrirernnnns 1FE 749,228 09/23/2004...| 03/04/2009...
14912L X6 3| CaterpillariFinliSvcsIMTN. 1FE 11,992,280 08/19/2004... | 07/15/2006...
166760 AB 4| ChevroniTexacolCapital.... FE ....668,688 03/17/2004... | 02/15/2008...
881685 AW 1| ChevroniTexacolCorp.(wasTexacoCap, 1FE 569,030 02/04/2002... | 10/01/2006...
171232 AC 5| ChubbiCorp.INotes AFE | .. ....955,530 993,531 [ ..o | e 08/22/2000... | 08/15/2005...
718507 BJ 4| ConocolPhillipsiNotes . AFE | .. 1,127,106 1,104,205 (19,980) 11/07/2003... | 03/31/2009...
126410 DZ 9| CSXiEquip.TrustiCerts..... |- . AFE 11,536,045 ..1,502,262 (10,559) 07/31/2001...| 03/15/2005...
532457 AL 2| ElilLillyo&Co.INotes AFE 11,130,570 .1,047,725 (22,916) 01/31/2001...| 12/01/2006...
291011 AH 7|EmersoniElectriciCo..... 1FE ....935,328 .930,901 (4,427) 09/28/2004...| 03/15/2009...
345397 NK 5| FordiMotor(Credit.......... 2FE ....276,333 291,769 | ..o | e 7,364 10/17/2002... | 01/09/2006...
345397 TX 1| FordiMotoriCreditiGlobaliNotes. . 2FE 11,338,750 1,367,931 | .o | e 13,797 10/15/2002... | 01/25/2007...
36962G WC 4| G.E.[Capital IR I AFE | .. 2,044,540 2,014,365 (10,912) 02/11/2002... | 03/30/2006...
36962G UM 4| GIE.ICAPHAIICOMD.......ooueeerrereereeessceesneresseeessesessesessssssssesssssnsssnees | cevonns [ I AFE | .. 1,023,260 1,000,533 (6,098) 11/21/2000... | 02/01/2005...
370334 AR 5| GeneraliMillsiNotes 2FE 1,027,718 A,042,246 | e | s 5,495 03/21/2002... | 02/15/2007...
373712 AC 2| GerberlProductsiDebentures. . D ....906,192 (19,116) 01/25/2001...| 10/15/2006...
375766 AD 4| GilletteiCo.Notes [ I AFE | .. ...381,432 [.....101.797] ..............407,188 | ...............400,000 | ............396,700 [ ...cooorreormmmommmrcs | v 3,929 08/31/2000... | 10/15/2005...
375766 AK 8| GilletteiCompanyiNotes.... B [ AFE | .. ....506,030 (1,367) 02/19/2004... 10/15/2007...
382550 AC 5| GoodyeariTirelNotes . . dh ....985,670 |......104.500] ............1,045,000 | ............1,000,000 | ....cc...c...993,906 [ ...coorrrorrmreermmrins | v 2,874 12/05/2001... | 12/01/2006...
423074 AG 8| H.\J.IHeinziNotes ST O [ I AFE .. 2,234,460 (45,858) 04/29/2003...] 03/15/2008...
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Identification Description nation|  ActualiCost Value Value PariValue CarryingValue (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
41659F AA 2| HartfordiLife 2 I ...370,710 |.......97.505] ...............365,644 | ...............375,000 | ...0cc000rre0370,850 [ .oovooorevvrerivrr | v 140 [ | | 000 3750 4.051 L4141 10/28/2004... | 09/15/2009...
417478 AA 2| HarvardiUniversity AFE 303,584 4.967 4,545 21,531 | 02/11/2002... | 04/15/2007...
427866 AJ 7| HersheyiFoodsiNote AFE 282,030 3.614 5,792 17,375 | 01/16/2003... | 03/01/2007...
428236 AD 5|HewlittiPackard............. . . AFE ....996,660 7.361 3178 .71,500 | 06/06/2000... | 06/15/2005...
437076 AJ 1|HomelDepotiGlobaliNotes O IO I [ O .1,766,100 5214 08/28/2001...| 04/01/2006...
452308 AE 9| lllinoisiToolWork B [ I AFE | .. ...219,284 4,002 01/14/2003...| 03/01/2009...
740459 AB 8| lllinoisiToollWorksl(Premarkilntl).. 1FE .1,049,930 6.042 03/26/2002...| 11/15/2008...
456866 AM 4| IngersolllRandiDebentures.... | ...220,122 5.767 09/24/2002... | 11/15/2027...
494368 AU 7| KimberlyiClark AFE | .. ...818,174 3.328 09/27/2002... | 08/01/2007...
499040 AF 0| KnightiRidderiSenioriNotes... AFE | ... ....530,250 4.456 06/21/2002... | 12/15/2005...
499040 AG 8| KnightiRidder............coccnerenn. 1FE ....446,652 3.371 01/08/2004...| 11/01/2007...
524660 AR 8| Leggetti&PlattiNotes FE .1,078,960 5.082 10/30/2001... | 02/15/2005...
60406C AU 1] MinnesotalMiningi&Mfg.INotes. AFE 2,998,110 4.214 03/01/2002... | 06/30/2005...
751277 AM 6| Nestlel(wasIRalstonIPurinalDebs.) 1FE .1,970,040 3.937 01/29/2003... 10/15/2009...
655855 EQ 3| NorfolkiSoutherniCorplEquipiTrust AFE .2,028,020 4.831 12/19/2002... | 06/15/2005...
724477 AR 5| PitneyiBowesiCredit AFE | .. ....699,663 2.869 03/17/2004...| 08/15/2008...
773903 AA 7| Rockwelliinternational... .| 1FE | ... 2,222,069 3.541 12/15/2003...| 01/15/2008...
775741 AH  4|RollinsiTruckiLeasing.... AFE .3,398,635 5.552 04/03/2002... | 03/01/2007...
824348 AK 2| SherwiniWilliamsICo.NNote FE .2,023,540 6.712 04/05/2001...| 02/01/2007...
792860 AF 5| St.PauliCo.NNotes .| AFE ... 5915 03/07/2002... | 03/15/2007...
792860 AE 8| St.PauliNotes. AFE|.. 8.131 04/13/2000... | 04/15/2005...
858155 AB 0| SteelcaselNotes. 3FE 6.575 11/20/2001... | 11/15/2006...
871829 AC 1| SyscoiCorp.Notes.... AFE 03/25/2002... | 05/01/2006...
87924F AU 0| TelelCommunicationslinc.IMTN 2 07/11/2000... | 02/15/2005...
892332 AH 0| ToyotaMotoriCredit................... e 05/16/2003...| 12/15/2008...
907821 Q3 9| UnioniPacificiEquip.iTrustiCerts AFE 04/27/2004...| 06/01/2009...
362337 AG 2| Verizoni(wasIGTEINorth) B I I AFE | .. 11/29/2004... | 11/01/2008...
929160 AD 1| VulcanIMaterialSINOLES............cuerveurrreeriereeeerseessseesseesessesssseeessnnes | oveees I [ AFE | ... 11/07/2003...| 02/01/2006...
931142 BE 2| WallMartiStores.... 03/04/2004... | 08/10/2009...
94975C AD 9| WellsiFargo. . 02/07/2001...| 02/15/2006...
962166 AX 2| WeyerhaeuseriCo.INotes N IR 2FE ... 11/16/2001... | 08/01/2006...
554783 AJ_ 9] WeyerhaeuserINtsi(MacMillaniBloede. ... | o I 2FE , 05/31/2000... | 02/15/2006...
UnitediStates... .80,596,000 | ..........83,725018 | ..cooooooiin0 | o (1,012,564) | 0 | 0 . XXX | XXX [ XXX ] 11,394,301 ... 4,422,502 ... DO XXX
Canada
10549P AC 5| BrascaniLtd.iNotes.... 2FE ...2,100,000 09/04/2002... | 12/15/2008...
642866 EH 6| ProvincelOfiNewiBrunswick.. FE .10,000,000 02/01/2001... | 06/20/2005...
683234 JU 3| ProvincelOfiOntariolBonds.... .1 ...6,020,000 02/05/2001... | 02/21/2006...
Canada .18,120,000 | ..........18,358,475 | ..o | 1iien(120,759) | o0 | i 0 ] XXX | XXX [ XXX e 159,554 ] ... 1,181,825 ... O P XXX
Foreign
U37576 AE 2| GillettelCOIEUTONOLES. . ... vveueeeereeeeeceeseeeiseeesseeeseeeessesssensesssesens [ eeee | [ AFE | .. 1,533,345 ...1,500,000 11/13/2001... | 12/21/2006...
718337 AA 6| PhilipsiElectronicsiNotes 11,106,230 ,000,000 03/05/2001.... | 09/15/2006...
767201 AA _4[RioTintolFinancelGlobaliBonds.... .1,999,900 2,000,000 06/27/2001...| 07/03/2006...
FOreign. ..o 4,639,475 ...4,500,000
3999999. Industriali&Miscellaneous((Unaffiliated)illissueriObligations.. 109,042,436 | .... . ........103,216,000
4599999. Totalmiindustriali&Miscellaneousi(Unaffiliated)........coooireiveiviiiiicsie e sesesiesnsnienns | enias 109,042,436 | .. XXX.ooooo | covnee. 107,865,579 | ........ 103,216,000
Totals
5499999. TotalllllSSUETIODIGAIONS. .....cvv.ieesiririsie ittt | ensisac 229,352,197 | .. XXX.ooooos | s 226,409,323 217,526,000
5699999. TotallDefinediMultiiClassiResidentiallMortgagelBackediSecurities.. 293,885 | ... ...267,098
6099999. GrandiTOtalIIBONGS. ... rrveurreessirreereesseeessssess st seees ettt et | cesse 229,646,082 | ... XXX | oo 226,676,421
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SCHEDULEIDIIPARTI21ISECTIONI1
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3 |4 9 10 12 13 14 15 16 17 18 19
F Current
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Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized |  (15+16017) B./A.C.V. | nation | Acquired
PreferrediStocksiilIindustriallandiMiscellaneous((Unaffiliated)
UnitediStates
929248 20 1[WHXICum.ConvertiblelPreferredl"A...... ....‘....14,000.000’ ................... ’ ........ 4.100 | .o 57,400 | ........ 4.100 57,400 65,800 |.... 01/23/1997
929248 30 0|WHXICum.IConvertiblelPreferredi"B.. 7,000.000 . , 28.350 25,200 |.... 11/12/1999
UnitediStates....... 85,750 91,000 XXX
6399999, TotalllPreferrediStocksllindustrialiandiMiscellaneousi(Unaffiliated).............c.covevveeevrcenrrrirrerciiccrrine 85,750 91,000 XXX
6599999. TotallllPreferrediStocks. 85,750 91,000 XXX
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SCHEDULEIDIIPARTI21IISECTION2
ShowinglalllCOMMONISTOCKSIOwnediDecemberi31iofiCurrentlYear

1 2 Codes 5 6 FairlValue 9 Dividends ChangeliniBook/AdjustediCarryingiValue 17 18
3 |4 7 8 10 11 12 13 14 15 16
F
0 RatelPer Current Total
r Share Year's Total Foreign
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i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUsIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.CV. in Indicato Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13114) B.JAC.V. (a) | Acquired
CommoniStockslindustriallandiMiscellaneous((Unaffiliated)
United/States
885535 10 4[3ICOMICOMD....cveurerreerrerrerseermrererssesseessessesssssssssesssssssssssssssssssans | avvvenes N 135,000.000 | ....ccc0e0rrn.562,950 | .ooooirnrirnnes 4170 {562,950 | oo 562,950 [ oo ...(235,452)] ... [ 03/15/2001
GO070K 10 3| ACEILIMIE. .....vourvvverirrriresriessieesieeisesessssssessssessssssssssssssssssssssenees | vovvnens I [ 30,000.000 . [ 09/21/2001
007537 10 5[AdvancedMarketingIServices,lINC..........cc.uvverrernrerrenrernnesmsenseennesessnns | conneees I 143,437.000 . 2 (192,208) [ oo | e (192,206)] .... [F— 03/11/1994
011311 10 7|AlamoiGroup...... I 16,000.000 | . . . . . 190,400 190,400 .|L .103/31/1999
029066 10 7 |AmericaniPoweriConversioniCorp ....1,000.000 . ...(3,100) L .102/15/2001
059692 10 3|BancorpSouth,linc ..14,850.000 ..24.370 ...9,653 .|L . |09/06/2000
084670 20 7|BerkshirelHathawayi"B"iShares... Y U 465.000 ..2,936.000 ..56,265 ..56,265 L .|04/27/1999
141705 10 3| CaremarkiRXlInc.... ..31,045.000 ...39.430 1,021,394 | oo | e 1,021,394 L . 104/14/2004
149113 10 2| CatellusiDevelopment. ..77,767.000 ...30.600 503,930 503,930 L . {12/23/2003
172967 10 1| Citigrouplinc........ ..67,369.000 ..48.180 .(24,253) (24,253) ~|L . |12/04/2000
20825C 10 4| ConocolPhillips... ..63,700.000 |. 1,354,262 [ oo | e 1,354,262 L .{01/14/2003
21032# 10 4| ConsortiumiHealthiPlans,linc. I [ 750.000 [ ovoveeeereieeeerieeeiens | eeevereeeereeieieeeeeees e | e [ e ieniens | eereriesesiesenesnnienes | cesreeiesenresiessesienes [ ererresesa e . ..100,000 | ............ (100,000) .|L .105/27/2004
260543 10 3 |DowiChemical ..33,025.000 262,219 262,219 L .102/12/2001
345370 86 0| FordiMotor ..37,410.000 .(50,878) (50,878) L .102/20/1997
35671D 85 7|FreeportiMcMoraniCopper&GoldiClsB I IR 8,350.000 .(32,565) (32,565) L .112/17/2003
382550 10 1| GoodyeariTire ...| ......175,000.000 1,190,000 [ oo | eeviinns 1,190,000 L .109/19/2002
406216 10 1|Halliburton ..70,000.000 926,800 .|L . {12/10/2001
437390 30 7| HOMETEAICOIP. ... vttt ssessessssssnssenes | cvvvenes S 919.000 | .oovvevrrrrnrnid8,362 | v 52.625 [ coviiierrnrn88,362 | e 1845 [ s | e [ | e 2T L | e, 21,711 [ 09/19/2003
459200 10 1[IBMICOIP...covercrirerrreererereriseesisnissesssesssssssssseesesensssnessssssenssssssnnes | evvvnies Y [ 13,000.000 | .............1,281,540 | ...............98.580 [ ...........1,281,540 | cooovroerein 181,984 | oo | e, 100 | e [ e 76,700 [ e | e 76,700 [ 01/25/1994
708160 10 6|J.IC.Penney.... . ..35,000.000 529,200 L .|06/15/2000
483548 10 3|KamaniCorp.ICommoniStocki(ClasslA).. ..30,000.000 woeren(2,400) L .111/05/1993
496902 40 4|KinrossiGoldiCorp ....2,633.000 voeren(5,585) .|L .|06/05/1998
527288 10 4|LeucadialNationallCorp. ..11,600.000 271,208 L .103/12/1998
552078 10 7|LyondelliChemical... ..38,400.000 459,648 .|L . |11/27/12002
589331 10 7|Mercki&iCo. ..49,515.000 |. 1,644,710 | ... (53,298) .|L .|09/30/2004
604567 10 7| MIPSITEChNOIOGIESIING. ........oorvrrerverirnrireeieiseeienessessisnssesssesnesensns | evviiens [ oo [ crrernennns 3,778.000 220,779 [ oo | e [ e | eeveenniennnen 16,434 | oo | e, 16,434 L .{11/19/2003
61945A 10 7]|MosaiciCo .| ......124,000.000 .1,420,932 | ... 602,748 .|L . [10/27/2004
651639 10 6| NewmontiMining. ] 35,000.000 |. ...1,554,350 | ............... 44410 | ............ 1,554,350 | ....0ce00e0e807,855 | oo [ eerreriennnnn 10,500 [ oo | e (147,000) [ oo | i (147,000) L .103/08/2002
677240 10 3| OhiolCasualtylCoOMMONISIOCK..........ccvuevererrerreriseieieeiseresesenssenisennaes I 84,500.000 | ............. . 494,325 |.... L .109/07/2000
714236 10 6| PermianiBasiniRoyaltyiTrust i 134,500.000 | ............. 1,876,275 | ..ooeveeerrn13.950 | ooonecne. 1,876,275 | oo [ eeriverrisneinnnenn 112 | s 121,174 765,305 |.... L .|05/26/1993
717265 10 2| PhelpSIDOGGE. ....uuvvurerrrerreerercireeenseencrsnneenseeeenesseessessssessssnsssenssenes | cvnmsens | eone | vevennee 14,422.000 |. 1,426,624 .1,426,624 7,211 329,254 .|L . [11/27/2002
72724* 10 4|Plans'LiabilitylinsurancelCorp. 0N [T 4.940 ..418,983 | .......84,814.370 | ............... 418,983 | oo 332,500 | oo | e, 940 [ | 09,986 [ 9,986 LA ..103/24/1994
755111 50 7| RaytheonICIASSIA...........cooorirrerriieieeierese e enssesssesss I 58,600.000 2,275,438 515,094 L .110/22/2003
798241 10 5| SaniJuaniBasiniRoyaltylTrust..........cc.cvererecirevererecieisessesesisessesens | o I 108,600.000 |.............3,197,184 | ...............29.440 | ............. 3,197,184 841,650 |.... [ 10/21/1994
827056 10 2 SilicONIGraphiCSIING...........eveverrreeeirerrisenrissiissiiessisesisssiessisssssessssenns | e, I [ 27,266.010 | oooovvrreeree 47,170 [ i 1730 | e 47,170 . ..9,816 |.... [I— 07/01/2000
828730 20 0| SimmonsiFirstiNationaliCorporation ..27,500.000 796,125 37,950 |... ..37,950 .|L .105/24/1995
792860 10 8| St.IPauliCompaniesICOMMONISIOCK...........ccrverrerreririnriesrisesiieeieaes ..26,000.000 963,820 67,080) (67,080) L .{10/22/1999
858155 20 3| SteelcaselClassiA ..53,300.000 | .corvvrereern 737,672 [ i 13.840 | o 737,672 (27,716) (27,716) ~|L . [11/22/2002
879868 10 7|Templediinland ..25,700.000 .1,757,880 147,261 147,261 L .103/26/2003
88018T 10 1| TempletoniDragoniFundiClosedIEnd.. ..51,800.000 904,946 .(26,936) (26,936) L . {12/31/2000
888339 20 7/ TitaniumiMetalsiCorpINew. ..13,650.000 186,159 186,159 .L .|05/07/1999
896522 10 9| Trinitylindustries..........c.cc..... ..68,000.000 220,320 220,320 L .105/16/2002
901476 10 1 TWINIDISC,IINC......coorrerrerarerneernsissseissneisesseesssessssesssesssssssesssensssensens ..22,300.000 145,396 145,396 .L .|01/25/2001
912909 10 8| USXIUISISLEEIIGIOUP. .....cocvvererrrerrirsrissiris s ..22,000.000 357,060 357,060 .|L .107/27/1993
922018 10 6| VanguardiWindsoriFund.. I 35,081.300 .102/02/1998
92839U 10 7| VisteoniCorp N 22,801.000 .{07/18/2000
962166 10 4| WeyerhaeuserlCommoniStock... 6,000.000 . 19,320 |... L, 11/08/1990
UNt@AISHAES. .....ve e snnsssnssssnssnssnnesssssnsssssssness | cosnneeneeessD 190 1,004 [ coeee XXX iiisinivinnes | . 57,931,064 | ............. 26,534,236 | .....coc0ee..59,229 | i 1,187,353 | i 0 [ e 10,851,600 XXX.. [ XXX
Canada
WMT 10 0|CanadianuPacificJRailway ..................................................................... | ........ |C| ........ 26,000.000 | ..coovrvrnnene 894,660 | ...covvvurrnnes 34410 | oo 894,660 | ... 167,343 | 2,492 [ 010,266 | oo [ v 162,760 162,760| ........................ |L .......... |10/09/2001
22400V 10 2[ CPUSKIPS....cvvurvvrreerriesesissesisessssssessssessssesssssssssssssssssssssssssssssssssssssses | connee Cl e 101,920.000 | ............. 1,462,552 | ...oovvvrrrnnnn 14.350 | ..o 1,462,552 | coovvverreeen Q47,548 | oo | v 13274 | v | s (384,266) | ....ovveevrrirerirerins | i (384,266) ] .....cooerrvrrrirnne [ 08/09/2004




SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIDIIPARTI21IISECTION2
ShowinglalllCOMMONISTOCKSIOwnediDecemberi31iofiCurrentlYear

1 2 Codes 5 6 FairlValue 9 Dividends ChangeliniBook/AdjustediCarryingiValue 17 18
3 |4 7 8 10 11 12 13 14 15 16
F
0 RatelPer Current Total
r Share Year's Total Foreign
e Book/ Usedito Amount Nonadmitted Unrealized OtheriThan Change Exchange | NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUsIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.CV. in Indicato Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13114) B.JAC.V. (a) | Acquired
292505 10 4|EnCanali(formerlylPanCanadianiPet).............cccovveeeveverrrreenesenenens | o (o S 104,568.000 | .............5,966,650 |................57.060 | ............. 5,966,650 |..........2,902,274 | ...ooovireeieen 7,976 | evireeieene 31,370 [ [ 001,842,488 | e [ 1,842,488 |.... 11/06/2003
303901 10 2|FairfaxiFinancial (o7 R 23,600.000 . ..3,976,600 . ...(141,836) .109/16/2002
305204 10 9|FairmontiHotels............. C. ..13,000.000 | ....cc.........450,320 | ... 34.640 | oo 450,320 ..97,500 . {10/09/2001
345425 10 2| FordingiCanadianiCoal.........ccc..uvrvmveererereevreeresenssessssessssesssssssenns | evvvenes (o3 I 28,632.000 | .............2,208,959 |.....c...c....77.150 | ..ocovneen. 2,208,959 09/03/2003
355521 10 5[ FraseriPapersiine..........ccorueereerermereinnereirneeeseeseeseesssssesesessessessesnes | covvoons (O3 I 4,351.000 | ..ocooveeeereen56,441 | v 12.972 [ 56,441 . 07/27/2004
655422 10 3|Noranda,lInc........ C. ..46,000.000 809,600 ..80,040 .109/21/1993
65548P 10 6| Norbordi(formerlylNexFor) (o7 I 21,756.000 | ...............224,914 | ............... 10.338 | ccovvorirernece 224914 ....59,407 .|01/26/2001
887147 20 5| TimberlWestForest...... C. 160,975.000 ..2,023,778 446,545 | .... 06/19/2003
CANMAAA. .ttt ettt t et ettt ,074, . ..18,074,474 8591147 [ ... 76,580 | oo 352,031 [ 0 ] 03,394,323 | 0 | 3,394,323 XXX
6899999, TotalllCommoniStocks(ilindustriallandiMiscellaneousi(Unaffiliated)............ccoeveerierieresiiesiieiesiiesiieni | osvieneas 76,005,538 |..... XXX.oooovieere | o 76,005,538 |........... 35,125,383 [...cccovnees 135,809 1..........1,539,384 | ..o 0 [ 14245923 | ... 404,346 | ........ 13,781,577 XXX
Common(Stocks(lParent,/SubsidiariesiandiAffiliates
United/States
45161# 10 6] 1deallMediCarelSErVICES. .......ccocrrmrinmrnnerrnerinriessisnsesnnsssessssssssenss | evvivees | eone | eerererernnns 100.000 [ oonionecn. 1,039,174 | ........10,391.741 | ............ 1,039,174 | ............. 1,000,000 12/31/1999
90334* 10 8| USAblelCorporation 7,804,446 v 97,804,446 | ..........48,687,932 | ... ..|09/30/2001
PBS#00 00 6] PinnaclelBusinessiSolutions ....1,000,000 ..1,000,000 ..1,000,000 {... ..112/15/2004
UNtedIStAtES. .....vvviiiice s ....99,843,620 ..99,843,620 50,687,932 . 11,837,014 | ... XXX
6999999. TotallllCommoniStockslliParent,iSubsidiariesiandiAffiliates.... ..99,843,620 |.....XXX.............. | ...........99,843,620 | ........... 50,687,932 0]... 11,837,014 |.... XXX.......
7299999. TotalliCommon(Stock 175,849,158 464,346 25,618,591 XXX
7399998. TotalllPreferred/StockIfromISECHONT ... s (17,150) XXX
464,346 25,601,441 XXX

7399999. TotalllPreferrediandiComMMONISOCK. .. ....vuiiesiieieirissiessi i snees

(a)uForiallicommonistocksibearingitheINAICImarketlindicator"U"Iprovide:lithelnumberiofisuchlissues
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SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIDIIPARTI3
ShowinglalliLongi TermiBondsliandiStocksIACQUIREDIDuringiCurrentlYear

1 2 3 4 5 6 7 8 9
CusIP Date Numberiof Actual Par PaidiforlAccrued
Identification Description Foreign Acquired NamelofiVendor ShareslofiStock Cost Value InterestiandiDividends
Bonds(lU.S./Government
912828 CS 7[U.S.TreasuryiNote.. .| 08/31/2004........| Unknown.. ..1,815,469 ..1,800,000.00 .2910

15,105,469
13,627,500
30,548438 | ...

.| DoINotIUSEIIWASISAIOMON........cvcveeve et 15,000,000.00

.| SmithiBarney....

912828 CL 2| U.S.TreasuryiNot

912827 5Z 1[USiTreasuryiNote.....

0399999. TotalliBondsIIU.S.[Governmen
BondsliStates,Territoriesland/Possessions

.271,304
295,525

UnitediStates
452151 KW 2| lllinoisl(Statelof)iG.O.ITAXABLE 04/27/2004........ UnioniBankiSwitzerland ......1,600,000.00
452151 KV 4/ lllinoisiTaxablelGO . 09/23/2004........| SmithiBarney.... /425,000.00
485428 ZM 1|KansasIDFAiTaxablelRevs .| 02/27/2004........ | UnioniBankiSwitzerlan . ..1,500,000.00
491313 3Q 3| KentuckyllARIReviSrsi2004B . | 07/15/2004........ | UNKNOWN.......ooccveerriciseeceseeeee s
491313 3R 1| KentuckyllARIReviSrsi2004B............ . . 07/15/2004........ MorganiKeegan
56052A PT 7|Mainel(Statelof)iG.O.0(Taxable).... 06/03/2004........ UnioniBankiSwitzerland
658256 TN 2| NorthiCarolinalUnlimitediTaxiGO. .1 12/15/2004........| SmithiBarney............
68607L P6 8| OregoniTaxablelAltiEEnergyiProjiGO. .| 11/24/2004........| BankiofiOklahoma....
743787 Q9 7| ProvidencelRIIGO((Taxable) 09/08/2004........ UnioniBankISwitzerland
83710D JF 6] So.ICarolinalDev./G.0.'s|(TAXABLE)... 04/16/2004........ BanklofiOklahoma....
880541 DF 1| TennesseelUnlimitediTaxiGO... .| 07/14/2004.........| BankiofiOklahoma....
914364 GK 4| UniviofllowalFacilitiesiRev.... .| 08/17/2004........| UnioniBankiSwitzerland
95648M GZ 6] WestiVirginialEDAILeaselRev.. .| Crewsi&[Associates.
UnitedStates.
1799999. TotalllIBonds(IStates, Territoriesi&IPossessions...
BondsliiSpeciallRevenuelandiSpecial/Assessment
UnitediStates

31331T A7 6| FederaliFarmiCreditiBank.... .1 05/20/2004........ DolNotlUselwasiSalomon ....1,000,000.00

31331T_MR__ 9| FederallFarmiCreditiBank. .| DolNotlUseliwasiSalomo ..1,000,000.00
UnitediStates. ......2,000,000.00
3199999. TotalllBondsISpeciallReVeNUEIaNdIS PECIAIIASSESSMENLS. .. ... i oot 2,000,000.00
Bonds(lIPubliciUtilities
UnitediStates
636180 AZ 4] NationallFueliGasINotes .| MorganiKeegan 1650,000.00
UnitediStates. ..o

3899999. TotalliBonds(lIPubliclUtilities.
BondslllindustriallandiMiscellaneous

UnitediStates

001055 AB 8| AflaciSenioriNotes 05/14/2004........ LeggiMason .

02003M AA 2| AllstatelLifelGloballFdg .111/03/2004........| BankiofIOKIGhOMAL.........cc.uccveieircircicicie s

02666Q UW 1| AmericanHondalFinancelMTN. .| 07/09/2004.........| Unknown..

046003 JT 7| AssociatesiCorp.INotes.... .102/11/2004........| UnioniBankiSwitzerland....

081434 AA 0 BEMISICO.INOLES. .....courvrirriririieieisise s sesis st ssnes .107/12/2004........| Stephensiinc

370563 AB 4| BerkshirelHathawayl(wasiGeneralRe).. 11/04/2004......... UnioniBankiSwitzerland...........cc.cccvevervvirernnen.

141781 AS 3| Cargill 09/23/2004........ BanklofiOklahoma

14912L X6 3| CaterpillariFinliSvcsIMTN. .108/19/2004........| DoiNotiUseliwasiTiJIRan:

166760 AB 4| ChevroniTexacolCapita .| 03/17/2004.........| BankiofiOklahoma.............

291011 AH 7| EmersoniElectriciCo. 09/28/2004........ Stephenslinc

375766 AK 8| GilletteICOMPANYINOLES.........coeveiveceriisiesieee e nses 02/19/2004........ DolNotlUseliwasiSalomon...

41659F AA  2|HartfordLife...... .| 10/28/2004........| RBCIDainRauscher...............

499040 AG 8| KnightiRidder... .| 01/08/2004........| Stephensiinc

724477 AR 5| PitneylBowes(Credit. .| 03/17/2004.........| Stephensiinc

907821 Q3 9| UnioniPacificlEquip.[TrustiCer . .1 04/27/2004........| Stephenslinc

362337 AG 2| Verizoni(WaSIGTEINOIN).......c..vvrrirrrieiiesiiesissiisssssesssessses s sssesssssssssenns .| 11/29/2004.........| Crewsi&IAssociates .800,000.
931142 BE 2| WallMartiStores 03/04/2004......... Stephenslinc ......1,250,000.00

UnitediStates. ....18,163,000.00

4599999. TotalliBonds(lindustriallandiMiscellaneou 19,973,983 18,163,000.00

6099997. TotallliBondslliParti3.
6099999. Totalll’Bonds.
CommoniStocks(llindustriallandiMiscellaneous

United/States

[ 141705 10 3] CaremMarkiRX,IINC.......ooooooeeeeeoeeeeeeceees oo seseeseees e | creeenssnees [04/11412004........] ExchngICOMMONIFOrICOMMON......coooo oo eoveres e oeees e 31,045,000 [ ooooes oo b7 Z KT PO |

62,906,943
62,906,943 | ...

59,368,000.00
....59,368,000.00
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SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIDIIPARTI3

ShowinglalliLongiTermiBondslandiStocksIACQUIREDIDuringiCurrentlYear

1 2 3 4 5 6 7 8 9
CusIP Date Numberiof Actual Par PaidiforlAccrued
Identification Description Foreign Acquired NamelofiVendor ShareslofiStock Cost Value InterestiandiDividends

210324 10 4| ConsortiumiHealthiPlans,lInc... 05/27/2004........ Unknown

589331 10 7|Mercki&Co.. .| MerrilliLynch

61945A 10 7] MosaiciCo. .| ExchngiCommoniForiCommon.

124,000.000

..49,515.000 |...

UnitedStates.

Canada

22409V 10 2| CPuShips
355521 10 5| FraseriPaperslinc.

37,920.000
.4,3561.200

6899999. TotalliCommoniStocksillindustriallandIMiSCEllANEOUS............cveu i i
CommoniStocksllIParent,/SubsidiariesiandAffiliates
UnitediStates
PBS#00 00 6] PinnaclelBuSiNeSSISOIUHONS. ......cc.coosssesserssssssserssssseeeeesssesseeessssseeemsesseeesses | coseeesseeees [12/15/2004....... [ SameiiasiDescription..........oooooocerssssseesseee +1,000.000 | 1,000,000
UnitedIStates .. ..1,000,000
6999999. TotallliCommon(StockslliParent,ISubsidiarieslandiAffiliates
7299997. TotallliCommoniStockslIParti3..............c........
7299998. TotallliCommon(StockslISummaryiltemifromiPartis.......................
7299999. TotallliCommon(Stocks: .
7399999. TotalliPreferrediandiCommoniStocks
7499999, TotalllIBonds,IPreferrediandiCommoniStocks




SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIDIIPART4
ShowingialliLongi TermiBondslandiStocksiISOLD,IREDEEMEDioriOtherwiselDISPOSEDIOFIDuringiCurrentlYear

1 2 3 4 5 6 7 8 9 10 ChangeliniBook/AdjustediCarryingiValue 16 17 18 19 20 21
F 1" 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r PriorlYear Year's Total Adjusted Exchange | Realized Total Stock
e Book/ Unrealized Current OtheriThan Total Foreign Carrying Gain Gain Gain Dividends
i Numbertof Adjusted Valuation Year's Temporary | Changelin Exchange Value (Loss) (Loss) (Loss) Received
CusIpP g| Disposal Shares Par Actual Carrying Increase/  |(Amortization)/| Impairment B./A.CV. Changelin atiDisposal on on on During Maturity
Identification Description n Date NamelofiPurchaser ofiStock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12113) B./A.C.V. Date Disposal Disposal Disposal Year Date
BondsllIU.S.iGovernment
912827 Q8 8[U.IS.ITreasuryiNote .1 08/16/2004. [MATURITY .oooocccooceeeeeeesees s | v [....15,000,000 | ....... 15,000,000 | ...... 16,298438 | ...... 15,255,039 | .... 15,000,000 [ ... | | 0 [..1,087,500 | 08/15/2004.
[0399999.  TotaliiBondsiU.S iGovernment [.....15,000,000 [ ......15,000,000 [ ......16,298.438 | ......15,255,039 | .... 15,000,000 | 0] 0] 0 [..1,087,500 [....XXX.......
BondslllAllIOtheriGovernment
Canada
135087 WZ_3] CanadianiGovernmentiBonds.........cooveccccersec: | C | 11/30/2004. TMATURITY ..o | eemssssmssesssssseeees | eeeeses 1,000,000 | ......... 1,000,000 ....978,480 5,074 5,074 [ | oo 1,000,000 | ..ooovvensiiennes | v [ 0] 63,750 | 11/30/2004.
........ 1,000,000 { .........1,000,000 { ............978,480 covvneenneneenee0 | 5,074 |0 5074 [ 0 1,000,000 0 0 0]....63,750 |..XXX.......
1099999. TotalIBondsIIAIIOhErIGOVEIMMENL. ...t e | e 1,000,000 | ......... 1,000,000 | ............ 978480 | ...........994926 | ................. 0 f. 5,074 | .o 0] 5,074 | .o (V] I 1,000,000 0 0 0 ... 63,750 | ..... XXX.ooonne
BondsliiSpeciallRevenuelandiSpeciall/Assessment
UnitediStates
31359M RJ 4| FNMAICallableINOtE. .......cvereeerrcreereierereeeeeees ...| 04/13/2004. | CALLEDI@0100.0000000..........c. [ wermrreermeeermrrernneee [ cevre 3,000,000 | ......... 3,000,000 2,995,410 2,996,472 428 428 2,996,900 04/13/2006.
31359C AT 2|FNMAIDebentures ...| 07/01/2004. | MATURITY..... 2,000,000 2,000,000 2,021,722 [ oo | e (VAR 72| [ I (21,722) 2,000,000 07/01/2004.
31364G Q9 3| FNMAMediumiTermiNote. ...| 05/17/2004. | MATURITY A 1,086,000 | ......... 1,086,000 ..1,083,884 2,116 2,116 1,086,000 05/17/2004.
31364G_SH 3| FNMAIMediumiTermiNotes.... .102/05/2004. | MATURITY 1,000,000 .1,000,000 987 987 1,000,000 02/05/2004

UnitediStates... . 7,086,000 7,086,000 7,082,900 | ..............0 | ..........3,100 | ...........3,100 | ......243/455 | ..... XXX.
3199999. TotalliBondslliSpeciallRevenuelandiSpeciallASSESSMENES. .......cvu.cvireiceirsere e ssssesssessesssssssesssssssssesssessnsesssssssnssnnee | sssseses 7,086,000 7,086,000 7,082900 | ............0 | ........3,100 | ...........3,100 | ......243,455 | ..... XXX.......
BondsllIPubliciUtilities
UnitediStates
63618E_AX_ 9] NationallFUeliGas............cooorrrrseseeccceeeeersssssssees [...]08/02/2004 [MATURITY.......ooooooosoecccc e | eossecmeeneessssssses | eeveens 1,000,000 | ......... 1,000,000 | ...........999,810 | ...........999.975 | oo L5 [ |25 [ [, 1,000,000

m UnitediStates 1,000,000 .1,000,000 1,000,000

- [3899999. TotalllIBondsIIPubliciUtilities 1,000,000 | ......... 1,000,000 | ..........999,810 | ..........999,975 | ..o |25 |0 [ 25 | o0 | 1,000,000

N) BondsllindustriallandiMiscellaneous
UnitediStates
02378J AE 8| AmericanAirlinelEquip.iTrust.Cer. ... | 01/07/2004. | MorganiKeegan ...490,000 46 46 ...497,793 10/15/2004.
031904 AQ 8|AmocoiCompanyiNotes.......... ...| 10/15/2004. [ MATURITY.... 485,000 559 559 ...485,000 10/15/2004.
14911R AC 3| CaterpillariFinanciallServ.[Corp.. ...| 08/02/2004. | MATURITY ...750,000 385 385 ...750,000 08/01/2004.
166751 AF 4] ChevroniCorp.INotes................. ...| 10/01/2004. [ MATURITY.... 1,500,000 169 169 1,500,000 10/01/2004.
718507 BP 0 ConocolPhillips(wasiPhillipsPetro). ...| 08/13/2004. | Called 1,049,457 | .........1,000,000 | ........1,128,770 | ........1,071,065 | ..ccoovormrrcrmnrc | crrrrens (30,873) [ oveeeeeceins [ e (RIVE:TA)) — 1,040,192 05/25/2005.
208251 AC 2| Conoco,linc ...| 04/15/2004. ROV PO R 1,000,000 263 [ oo | eerrrriennnnn283 | i [ i 1,000,000 04/15/2004.
260543 BN 2| DowiChemicaliNotes. ...| 05/14/2004. [ MATURITY .....cooomrrimnrrrnncinnens [ eovnmreinneinneeinnnees | cv00eeeni430,000 | ...........430,000 | ........... 445,957 | ...cc..ec.. 834,505 | .oooovrerrrrnnc | o (CRSI01) | —— 05/14/2004.
29364N AB 4| EntergyiMississippilAMBACIInsured.. ... | 05/24/2004. | Called (756) 04/01/2008.
708160 BG 0| J.IC.PenneyiCo.Notes.. ...| 06/15/2004. [ MATURITY .....cooorrrrmnrrirmnnernnees [ ernmrerinneeenneeeinnnens | 20000.1,222,000 | ........1,222,000 | .........1,319,784 | ... 1,231,388 | .o | v ((CIRECE:) ] —— 06/15/2004.
244199 AX 3] JohniDeerelNotes, ...| 07/15/2004. | MATURITY..... 69 07/15/2004.
620076 AS 8|MotorolaiBonds ...| 08/26/2004. | CALLEDI@0106.1070000.. (428) 02/01/2006.
724479 AD 2| PitneyiBowes,lInc.INotes ...| 04/15/2004.  MATURITY.... 04/15/2004.
742718 BR 9| Procteri& GambleiNotes ...| 12/15/2004. | MATURITY 12/15/2004.
879868 AD 9| TemplellnlandiNotes.. ...| 09/15/2004. | MATURITY 09/15/2004.
89605H BZ 6| TribunelCompany....... ...| 07/30/2004. | MATURITY 07/30/2004.
913017 BB 4| UnitediTechnologyiCorp.INotes.. ...| 11/15/2004. , A, 11/15/2004.
931142 BD 4|WaliMartiNotes .|...] 08/10/2004. . 1,000,000 | ......... 1,000,000 | ............997,855 | ... 08/10/2004.
931142 AV 5[ WaliMart/StoresINOtes. ........couniireerssiiensiiiennienns ...1 05/17/2004. [MATURITY.....oooovvvvvnsiinsnninnins | | v 1,150,000 | ......... 1,150,000 | ......... 1,201,543 | ......... 1,154,496 05/15/2004.

UNEAISHAIES. ..ottt eneess sttt | i 14,403,842 | ...... 14,327,000 | ....... 14,599,943 29,535 29,535 |....756,232 | ..... XXX.......
Canada
65542L AG 6 Nexforlinc...... IC 07/23/2004. | MerrilliLynch 529,275 500,000 ....493,685 497,936 | oo | e 31,339 | ..o 31,339 |....... 23,012 | 11/15/2005.
563469 DH 5| ProvincelOfiManitobal .| C ] 01/20/2004. | MATURITY .. 500,000 500,000 492,325 ...500,000 01/19/2004.

CANAGAL ettt e et eeet ettt | e 1,029,275 | ......... 1,000,000 986,010 | ... . ..997,936 | ..............0 | .......31,339 | .........31,339 | ........38,325 | ..... XXX.ooone
4599999. TotallliBondsiindustriallandIMISCEIIANEOUS...........ov v eieiieiee ceteieiesessesisseseesses s sss s essesensessessssensessessnsensesssssnsanss | seees 15,433,117 | ....... 15,327,000 | ....... 15,585,953 15,415,596 L0 15,372,243 .0].....60874 | ....60874 |...794557 | ... XXX.......
6099997. TOtallIBONSIIPAMIA. ...t et | e 39,519,117 | ....... 39,413,000 | ....... 41,098,208 39,766,627 0 39,455,143 0 63,974 63974 |..2,257,462 | ..... XXX.ooone
6099999. TOtAIIIBONGS. ...ttt et ettt | snria 39,519,117 [ ....... 39,413,000 | ....... 41,098,208 | ....... 39,766,627 | ...occooven0 [ (311484)] i 0 ] (311,484)] o 0 [ 39,455,143 | ... 0. 63974 |........ 63,974 |..2,257,462 | ..... XXX...ooe
PreferrediStockslilindustriallandiMiscellaneous
UnitediStates
887381 40 8] Titanium MetalsICapitallTrustl. ... [...[07/29/2004. VARIOUS.. [......20,000.000 883,776 ..430,300 [ ...........660,000 | ....(229,700) [ oo Lo [ e (229,700) 430,300 [ e 453 476

UnitediStates.........cccccoveerenn 883,776 | ........ XXX 430,300 229,700) ...430,300 53,476 .

6399999. TotalliPreferrediStocksillindustriallandiMiscellaneous 883,776 | ......... XXX...ooo.o. ...430,300 | ............660,000 | .....(229,700)f ......occocoeee | o0 | (229,700)] ..oovveveen0 [ e 430,300 f 0 | 453,476 | .....453476 |........ 90,752 | ... XXX.......




SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIDIIPART4
ShowingialliLongi TermiBondslandiStocksiISOLD,IREDEEMEDioriOtherwiselDISPOSEDIOFIDuringiCurrentlYear

1 2 3 4 5 6 7 8 9 10 ChangeliniBook/AdjustediCarryingiValue 16 17 18 19 20 21
F 1" 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r PriorlYear Year's Total Adjusted Exchange | Realized Total Stock
e Book/ Unrealized Current OtheriThan Total Foreign Carrying Gain Gain Gain Dividends
i Numbertof Adjusted Valuation Year's Temporary | Changelin Exchange Value (Loss) (Loss) (Loss) Received
CusIpP g| Disposal Shares Par Actual Carrying Increase/  |(Amortization)/| Impairment B./A.CV. Changelin atiDisposal on on on During Maturity
Identification Description n Date NamelofiPurchaser ofiStock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12013) B./A.C.V. Date Disposal Disposal Disposal Year Date
6599997. TotallllPreferrediStocksParti4 883,776 | ........ XXX {430,300 | ...........660,000 | ..... (229,700) | oo i 0 | (229,700)] ................0 0 453476 |....... 453476 |....... 90,752 | ..... XXX.ooonee
6599999. TotallPreferrediStocks 883,776 | ........ XXX | ... 430,300 | ............660,000 | ... (229,700) ] o0 o0 | (229,700)] .ooovveee0 [ 430,300 [ o0 ] 453476 | ...... 453476 |...... 90,752 | ..... XXX.ooonee
CommoniStockslllindustriallandiMiscellaneous
UnitediStates
00790K 10 9]AdvancelPCS.... ... | 04/14/2004. ] ExchngiCommoniForiCommon.. | ....... 13,144,000 | ........... 115421 |......... XXX B [ (578,451) | v [ e 115,421 [ i | e | e 0]..
231021 10 6|CumminsiEngine ...| 04/07/2004. [ VARIOUS.........occvermreremmrrermneeenn [ crv 19,600.000 | ........ 1,271,870 |. S . 313,164) [ oo | 846,060 | oo [ ..625,810 | o 625,810 |...
89420G 10 9| TravelersiPropertylCas.(ClasslA.... ...| 02/19/2004. | MerrilliLynch 2,910.000 53,221 RO [P (24,128) 28,520
89420G 40 6] TravelersiPropertyiCas./ClassiB.... ...| 02/19/2004. [ MerfilllLynCh........cevveeverreereeeen | evvrres 5,980.000 | ..ccvvvnee 109,369 (354 | i 101,481 | L (A7126) [ o | e | e (47,126) 55,015
922018 10 6 VanguardiWindsorlFund .|...112/30/2004. | CAPITALIGAIN. . 3,087 |. S 0 3,087 |...
UNEAISHALES. ...ttt ee e tnsesss sttt et sessnenns | csssaaas 1,552,968 | ......... YO, [ 840,537 | ......... 1,803,407 | ... (962,869) ] ...oovvvennnieen. 0 f i 0 . (962,869)] ..o | .........840,537 | ..onin0] 712432 712,432 |...

Canada
355521 10 5| FraseriPapersiinc 12/28/2004.|VARIOUS 0.200 32,905 |......... XXX ...32,905 0 .0
65548P 10 6] Norbordi(formerlyiNexFor). 12/28/2004.] ROC.. . S . 6,613 0 .0

Canadal 59,518 |......... XXX, 59,518 259518 | 0 f Of (U1 I (1 I 0 0

Foreign

Y8564W_10_3] Teekay:ShippingiCorp [ od4,400.000 | o 2,029,368 528,438 | -rore1,266,086 | o 737,628) | oo | e | s (737,628) 1,501,430 | 1,501,430

FOTBIGN. .ttt et | crenenns 2,029,868 528,438 .(737,628) ....1,501,430 | ...1,501,430

6899999. TotallliCommoniStocksIlindustriallandiMiscellaneous.... 3,642,354 1,428,493 ...2,213,862 | ....2,213,862

......... 1,428,493 ~(1,700,497) (1,700,497)

XAE

7299997. TotalliCommoniStocksiiParti4 3,642,354 ....2,213,862 | ....2,213,862

7299998. TotallliCommoniStocksIISummaryltemfromMIPAMIS. .......oovoiiiiiiies  cerrieisiseessssssssess s essens s snsesssnssessessensssssenssssssssnes | sssses 1,508,222 .1,508,222 0 ,

7299999. TotallllCommoniStocks 5,150,576 |. . . 2,936,715 [ ......... 3,128,991 | ..(1,700497) | ..o 0 | 0 | o (1,700,497) 0 2,936,715 0]...2,213,862

7399999. TotallliPreferrediandICOMMONISIOCKS.......iueiiee i i | s 6,034,352 | ......... XXX oo 03,367,015 | 3,788,991 | ..(1,930197) | .00 |0 ] (1,930,197) 0 3,367,015 0|..2,667,338 )

7499999. TotallliBonds,IPreferrediandiCOMMONISIOCKS. . ... rrueirreerrreearreriseiies oeressssessseesssassessssess s sssees s ssses s ssnsssssesssneseas | coeeas 45,553,469 | ........ XXX | e 44,465,223 | ....... 43,555,618 | ..(1,930,197)] ......(311,484)] oo 0 | ool (2,241,681)] .ovoerneenncd (V] 42,822,158 | ..o 0[..2,731312]...2,731,312 |...2,377,560 | ..... XXX...oo.e
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SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIDIIPARTIS
ShowinglalliLongi TermiBondslandiStocksIACQUIREDIDuringlY earlandiFully!DISPOSEDIOFIDuringiCurrentlYear

1 2 3 4 5 6 7 8 9 10 1 ChangelinBook/AdjustediCarryingiValue 17 18 19 20 21
F 12 13 14 15 16
o} PariValue Book/ Current Interest
r (Bonds) Adjusted Year's Total Foreign Realized Total and Paidifor
e or Carrying Unrealized Current OtheriThan Total Foreign | Exchange Gain Gain Dividends | Accrued
i Numberiof Valuelat Valuation Year's Temporary | Changelin | Exchange Gain (Loss) (Loss) Received Interest
CUsIP g Date Disposal Shares Actual Disposal Increase/  |(Amortization){ Impairment B./A.C.V. | Changelin | (Loss)ion on on During and
Identification Description n| Acquired NamelofiVendor Date NamelofiPurchaser (Stock) Cost Consideration Date (Decrease) | Accretion | Recognized | (12+13114) | B./A.C.V. | Disposal Disposal Disposal Year Dividends
CommoniStockslllindustriallandiMiscellaneous
UnitediStates
00790K 10 9|AdvancelPCS.... ...| 03/03/2004. | ArkiBluelCrossi&IBlueiSh . |04/14l2004. ExchngiCommoniForiCommon.. | ......... 2,900.000 87,290 0
449669 10 0] IMCIGlobaliln ...] 02/19/2004. [ VARIOUS... 10/27/2004. | ExchngiCommoniForiCommon.. | .....124,000.000 0
UnitediStates. s e 0 0
6899999. TotallliCommon(Stocks/llindustriallandIMiSCEllANEOUS.........iuuiieiii et 0] i 0
7299998. TotallliCommoniStocks 0 0 0 0 0
7399999. TotallllPreferrediandiCommoniStocks 0 0 0 0 0
7499999, TotallliBonds,IPreferrediandiCommoniStocks. 0 0 0 0 0




SetementasoiDecemberat,2onaoie ArkansasBlue CrossiandBlueiShield,/A/Mutualinsurance Company

SCHEDULEIDIIPARTI6IISECTIONI1

ValuationlofiShareslofiSubsidiary,IControlledioriAffiliatediCompanies

1 2 3 4 5 6 7 8 StockiofiSuch
NAIC NAIC[Valuation|  Dollnsurer's CompanylOwnediby
Company Method Assetslinclude InsurerloniStatementiDate
CodeloriAlien| (SeelSVO | IntangiblelAssets | TotallAmount 10
CUsIP Description Insurer Purposestand | Connectediwith ofiSuch Book/Adjusted
Identifil NamelofiSubsidiary,iControlledior Identification| Procedures | HoldinglofiSuch Intangible Carrying Numberiof Y%lof
cation AffiliatedlCompany Foreign| Number manual)  |Company'siStock? Assets Value Shares Qutstanding
CommoniStocks
NonlinsurerilWhichiControls(Iinsurer
90334* 10 8| USAbleICorporation.........cc.ceeverecveseesieciessicineeas | | | | IR OO 97,804,446 | ........ 205,500.050 |....cccccoveneee.
1599999. | TotalliCommoniStocksLINoniInsurerWhichICONtrOISIINSUIET...........c.u.rviveereeessisssesssesessssesssessesssssssssessanssesses | seessessssssessssaes Of.n. 97,804,446 {......... PO XXX.....
OtheriAffiliates
45161# 10 61deallMediCarelSEIVICES.........ccverererrereerrneieriens | errerereees | erreessessesessnns | cevesssessessessessenns | e NO..coooveeeereres v | e, 1,039,174
PBS#00 00 6 PinnaclelBusinesSISOIUtIONS.........ccoovevriusiierienes | eeresrrens | coemesssassessnsees | osssessessesesssssens | ooe NO...oooiiiieeiies [ | e 1,000,000
1799999. | TotallICommoniStockSIIIOthErIAMIIAES...........eoveieieie sttt et sses e sssssessesses s besssssssesses s nsensssnssens | ssesssssssssassac [Vl 2,039,174
1899999. | TotalllICOMMONISIOCKS. .. ...ucvuuieeieisieisissseisessssssessesssessessessesssessessessessssssssssssenssessssssssssesssssssenssnsssssesssnsanssessansns | soessassesssesnnsensd | ceres ..99,843,620
1999999. | TotallliPreferredlandiCoOmMMONISIOCK. .............c.ueevreveereereecieieeereenresestesesesiesssessseessesssesessensensessessssssnssessensesssnsses | eseersesenenseensQ | evrerreres 99,843,620
1. IAmountiofiinsurer'sicapitallandisurplusifromithelprioriperiod'sistatutorylistatementireducedibyianyiadmittedlEDP,Igoodwilliandinetideferreditaxiassetsiincludeditherein .......... 0.
2 Totallamountioflintangiblelassetsinonadmitteds$.......... 0.
SCHEDULEIDIIPARTI6IISECTIONI2
1 2 3 4 StockllinlLowerITieriCompanylOwned
TotallAmountiof | IndirectlylbylinsurerioniStatementiDate
NamelofiCompanyiListediin IntangiblelAssets 5 6
CUsIP Sectioni1 Includediin
|dentifil WhichiControlsiLoweritier AmountiShownlin
cation NamelofiLoweritieriCompany Company Columni7,iSectioni1 | NumberiofiShares | %lofiOutstanding

NONE

E14
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SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIDANIPARTM
ShowmgﬂaIIDSHORTDTERMDINVESTMENTSUOwnedDDecemberD31DofDCurrentDYear

1 Codes 4 5 7 ChangeliniBook/AdjustediCarryinglValue 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19
F Amount
0 Current Dueland
r Year's Total Accrued
e Book/ Unrealized Current OtheriThan Foreign Decemberi31 Nonl
i Adjusted Valuation Year's Temporary Exchange ofiCurrent Admitted Gross Paidtfor
g Date Maturity Carrying Increase/ (Amortization)/ |  Impairment Changelin Par Actual Yearlon!Bond Dueland Effective | How Amount Accrued
Description Code| n | Acquired NamelofiVendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost NotliniDefault Accrued Ratelof | Ratelof | Paid Received Interest
U.S./GovernmentiBondsllissueriObligations
U.S.ITre@surylBill.........c.cevuermerreeeereerrneeiesesssnsesssnessssessnes | evvevnens | veeee 08/11/2004.. | SmithiBarney. 01/20/2005( ........... 69,938,250 | ...ovvvvrrrrieriirnens | e 451,661 | oo | e | s 70,000,000 | ........... 69,486,589 | ....vvvvurririerrrenns [ e [ s 21880 [ MAT | oo | v
U.S.[TreasuryiBill .1 10/08/2004.. | SmithiBarney... . 104/07/2005 219,808,250 | ..o | L e | e 20,000,000 | ........... 19,808,250 ..88453 | . | ol MAT...] ...

0199999.1U.S.1GovernmentiBondsilssuerlObligations. ..89,746,500 | ..o (U] IS 451,661 0 0 90,000,000 | ........... 89,294,839 .0 | XXX..... XXX XXX .

0399999, 1TOtINIIU.S IGOVEMMENTIBONUS...1.corserscersceeseesseeseeee s ettt | coreceied 89,746,500 | oo 0] i 451,661 0 0 90,000,000 | .......... 89,294,839 ] XXX XXX XXX
BondslllindustriallandiMiscellaneous((Unaffiliated)lllssueriObligations

United(States

Federated PrimelValuelObligations. ........c.....c.. [ |.....] 12/31/2004.. | SametAsiDescription J01131/2005] ..........9402.224 | oo Lo Lo Lo | .9,402204 | 9,402,224 MON..]...
(0O0Imeu.S. 0 0 0 402,224 XXX,

3999999 .MindustriallandiMiscellaneousl|( Unafﬂha ed)llissueriObligations..

402,224 XXX,

4599999.1TotallIndustrialiandiMiscellaneous(Unaffiliated) 0 0 O 0] 9402224 | 9,402,224 XXX ]
TotallBonds
5499999.1SubtotalSIlISSUETIODIGAHONS. ... uerve ettt bbbt 0 0. . 99,402224 | ........... 98,697,063 | ........... 126,045 XXX ] .

6099999.1SubtotalslBonds.
8299999. I TotallliShorti Terminvestments..

0 0 99,402,224 .98,697,063 126,045

. . XXX,
0 0 99402224 | .......... 98,697,063 | .......... 126,045

XXX




SetementasoiDecemberat,2onaoine ArkansasBlue Crossand BlueShield,/A/Mutualinsurance/Company

Sch.[DBPt./A’Sn.M1
NONE

Sch.DB[Pt./A(Sn.(2
NONE

Sch.[DBPt./A(Sn.[3
NONE

Sch.[DBPt. B'Sn.1
NONE

Sch.[DBPt. B'Sn.2
NONE

Sch.[DBPt. B'Sn.[3
NONE

Sch..DBPt.[CSn.1
NONE

Sch..DBPt.[CSn.2
NONE

Sch..DBPt.[CSn.3
NONE

Sch.[DBPt..[D'Sn.M1
NONE

Sch.[DBPt.[D'Sn.2
NONE

Sch.DBPt.[DISn.[3
NONE

Sch. DBPt.[E(Sn.
NONE

E16, E17, E18,[E19,[E20, E21, [E22



saerentasciDecerverst2004ciie ArKansas BlueCross/and Blue Shield,(A'Mutuallnsurance(Company

SCHEDULEIENPARTMIICASH
2 3

1 4 5 6 7
Amountlof Amountlof
Rate Interest InterestiAccrued
of Received Decemberi31iof
Depository Code Interest DuringlYear CurrentiYear Balance *
OpeniDepositories
BankIOfIAMEriCa.........coceveeeiceeiee et LittlelRock,JAR XXX
[General........... .. LittlelRock,/AR. XXX
[WorkersiComp. .. LittlelRock,IAR. XXX
[IPAYIOL. v LittlelRock,IAR XXX
BankIOfIAMEriCa.........cocveveeeiceice e Vandalia,IMO........c..oooiiiiiiiecececeeeeeie e | ceereeis e sens | oo e XXX
[mAccountsiPayable.... . Vandalia,IMO... XXX
[IAssignediBenefitsIEFT . Vandalia,IMO... XXX
[UnassignediBenefits... .. Vandalia,IMO... XXX
Simmons........ccccoeeeenee. . PinelBluff,IAR.. XXX
[THOSPIAL ..o PinelBluff,lAR.. XXX
[ImAssignediMedipak... .. PinelBIuff,JAR.. XXX
[0UnassignediMedipak... . PinelBIuff,IAR.. XXX
[BankiFundiAccount......... .. PinelBluffIAR.. XXX
[IFEPIInvestmentiAccount. .. PinelBIuff,IAR.. XXX
[NIFEPIStandardiOption...... .. PinelBluff IAR.. XXX
[UFEPIBasiciOption.... . PinelBIuffIAR.. XXX
U.S.IBarnk................. . StiLouis,IMO.... XXX
[MembrsiLockbox.. .. StiLouis,IMO.... XXX
RegionsiBank........... o LIEIROCK,IAR. ...ttt | ereeveies | ersreireerereennseeinens | crveeissesssssnssreesies | oveessssesssssssessseiess | ceeremeissssssisseesssssasens XXX
[IINonINegotiablelCD. .. LittlelRock,IAR. ..150,000 | XXX
[IINonINegotiablelCD..........ovcveevreeiereieiere e LiteIROCK,JAR.......vevieiieiiicieniiceeeseireenseessenenes [ eevevnens | cevversieiennen 12350 i 1,126 | 80 | e 125,000 | XXX
0199998.1Depositslin.....62ldepositoriesithatidoinotiexceedlallowable
[molimitstinianyloneldepositoryl(seelinstructions)IIOPenIDEPOSIONES.........cvrvrrrreerreereersersneneeersarenns | XXX | creeeee XK i [ vreiienieeneeen 9,965 [ 5,187 | 2,250,718 | XXX
0199999.1ITotalllIOpenIDEPOSItONIES...........cvuurercrerere e .. ...(5,109,443) | XXX
0399999.ITotallCashioniDeposit..... ...(5,109,443) | XXX
0499999.0ICashlinICompany'SIOffICE. ........ccccrrririrriirircersiesenieressseresesesessssessssssessnseresessesessnsssensnsesessesess | KKKa | erererrers XK urerrens [evrerreree XK Kurrvrieen [eveeereeee XXX oreen | v, 10,350 | XXX
0599999.ITotallCash (5,099,093) | XXX

ITOTALSIOFIDEPOSITORYIBALANCESIONITHEILASTIDAYIOFIEACHIMONTHIDURINGITHEICURRENTIYEAR

1.0January.... ....(11,067,296) | 4.0April..
2.[February.. ....(11,261,483) | 5.1May...
3UIMarch.......cooceveveees | cerereriinians (11,696,617) | 6.0June

7.0July....
8.0August
9.0September

9,641,301)
5,030,623)
(6,312,157)

10.00ctober.....
11.0November.

12.[December........... N

E23




SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIENIPARTI2IICASHIEQUIVALENTS

ShowlinvestmentsiOwnediDecemberi31lofiCurrentlYear

1 2 3 4 5 6 7 8 9
CuUsIP Date Ratelof Book/Adjusted Amountiofiinterest Grosslinvestment
Identification Description Code Acquired Interest Maturity CarryinglValue Duel&lAccrued Income

ve3

NONE
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SaementasoiDecemrberst2ondoine ArkansasBlue Cross(and/BlueShield, AlMutuallnsurance Company

SCHEDULEIENIPARTI3IISPECIALIDEPOSITS
4

1 2 3 5 6 7
Line ParioriBook Statement Fair
Number Type DescriptionlofiDeposit WherelDepositedlandiPurposelofiDeposit Value Valuel(a) Value
SPECIALIDEPOSITSIWHICHIAREINOTIFORITHEIBENEFITIOFIALLIPOLICYHOLDERS
lArkansas
AR00001.[......... B [USTN,16.25%,002/15/07,91282702J00..........cooooveeesoreeeseseeeessseeesssssseessesssssssessessssesssseseesens 103,681 106,438

AR99999. [Arkansas

103,681

....106,438

103,681

....106,438

103,681

106,438
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	E01 - Sch. A-Pt. 1
	E02 - Sch. A-Pt. 2
	E03 - Sch. A-Pt. 3
	E04, E05 - Sch. B-Pt. 1
	E04, E05 - Sch. B-Pt. 2
	E06 - Sch. BA-Pt. 1
	E07 - Sch. BA-Pt. 2
	E08 - Sch. D-Pt. 1
	E08.1 - Sch. D-Pt. 1
	E08.2 - Sch. D-Pt. 1
	E08.3 - Sch. D-Pt. 1
	E09 - Sch. D-Pt. 2-Sn. 1
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	E11 - Sch. D-Pt. 3
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	E14 - Sch. D-Pt. 6-Sn. 1
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	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. C-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. E-Sn. 1
	E23 - Sch. E-Pt. 1
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